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August 2024: Rents Cool, Bolstering Leasing Activity to Highest Level Since September 2021.

The number of reported signed leases increased 5% annually and 19% compared to July. Median rent displayed its first annual decline in three years,
promoting strong lease activity. Market share of non-doorman leases soared to its largest share since October 2021.
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Reported signed leases increased 5% compared to last year and 19% 2
compared to July. Doorman activity declined by 2% and reached its E 3000
lowest market share since October 2021. Meanwhile, non-doorman 2 2,000
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Rent Rates
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enticing more renters.
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Active listings rose by a modest 1% year-over-year to over 8,400 < 3000
listings. While this was the smallest annual increase since March 2023, S 000
the figure was the highest August for inventory seen since 2020. 2 1000
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Along with small gains in supply, visible vacancy rose'bjy a minimal § e
0.04% versus a year ago, and 0.36% versus July. Note: visible vacancy S
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Lower rents hurried renters to commit to new leases. Renters °
signed leases in 34 days on average, 58% faster than a year ago. Z w0
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Non-doorman apartments averaged 30 days on the market, well u
below the five-year average of 62 days for this product type. < ®
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August 2024: All but four of thirteen neighborhoods saw an increase in lease activity versus last year. Signed leases for Midtown West
increased most significantly, up 21% due to new rental introductions. Average rent increased in more than half of Manhattan’s neighborhoods.
Gramercy increased most significantly by 16%, due to an influx of high-end rentals.
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Vacancy by Neighborhood
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Aug 2023 YoY ANNUAL CHANGE IN LEASES SIGNED
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